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General Comment

As a financial Advisor that carries a series 7/ Series 66 registration, I feel it is of the utmost 
concern to implement this rule sooner rather then later. Jan1, 2018 is more then enough time to 
prepare.

Almost every broker dealer that is prepared for this has spent the last year upgrading their 
systems and putting policies in place. If any broker dealer or insurance company claims they are 
not ready it is a direct result of them not planning and thinking they can fight this. They are 
encouraging their people and agents to fight this and to get as much business in before the rule 
takes effect.

I deal with "middle America". Not the affluent. I spend all my time working with those at or 
near retirement. The one thing I see that is very concerning is the fact that you have "Insurance 
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Agents" with no securities registration, out there with the same people. 

I can tell you right now, the Insurance agents answer to every solution is you need a Fixed 
Index Annuity. While these products do play a role, they are not the vehicle that should be used 
100% of the time. These products are NOT considered securities, yet they get around various 
security laws. These agents seems to have different rules then those of us that carry securities 
registration. 

The fiduciary rule as proposed helps to solve this conflict of interest. I encourage the rule to be 
in full force by 1/1/18
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