From: | Brennan, Guy R <Guy.R Brennan@morganstanley.com>

Sent: Monday, September 21, 2015 9:28 AM
To: EBSA, E-ORI - EBSA

Subject: RIN 1210 AB 32

To the DOL:

I have been a financial advisor and investor for 33 years. | have consistently used covered call writing with list options to
lower the risk and help reduce the cost of my and my client’s IRA’s,

It has recently come to my attention that the proposed DOL regulation referenced above , could PROHIBIT the use of
listed options in IRA accounts. | am certain that the DOL would not want to

prohibit listed options, a strategy that helps individual investors reduce costs associated with the management of their
IRA accounts. Please reconsider prohibiting the use of listed options

in self directed IRA accounts. |, and my firm, certainly agree , and have always prohibited , the purchasing of uncovered
options for speculative purposes in any IRA accounts. The selling of covered

call options , however , is neither speculative nor does it increase the cost of IRA account management.
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Please do not use e-mail to request, authorize or effect the purchase or sale of any security or commodlty Unfortunately,
we cannot execute such instructions provided in e-mail. Thank you.
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this communication in error, please destroy all electronic and paper copies and notify the sender immediately. Erroneous
transmission is not intended to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent permitted
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