
To: Talk to DOL <TalktoDOL@dol.gov> 
Subject: Withdraw the DOL's proposed Re�rement Security rule 
 
 
Dear Secretary of Labor Su, 
 
As a financial advisor with years of experience I’m wri�ng to express my concerns with the Department 
of Labor’s (DOL) Re�rement Security rule proposal. I believe this proposal will harm millions of low- and 
middle-income households by limi�ng access to personalized financial guidance and advice. 
 
As a financial professional, I’m already required to act in the best interests of my clients under the SEC’s 
Regula�on Best Interest (Reg BI) and, when considering annui�es, applicable state laws that impose 
similar requirements. Together, these regula�ons ensure that my clients and I can focus on working 
together to build responsible savings and investments habits. 
 
This proposal has the poten�al to upend our exis�ng, comprehensive structure by limi�ng our ability to 
help our clients safeguard their savings in a manner of their choosing. In par�cular, the previous itera�on 
of a substan�ally similar DOL rule resulted in a meaningful reduc�on in services offered to millions of 
low- and middle-income households. I am concerned that the resurrec�on of this rule is expected to 
exacerbate the racial wealth gap by roughly 20% due to a dispropor�onate impact on Black and Hispanic 
communi�es. 
 
I hope the DOL will consider the harm the previous fiduciary rule had on communi�es, as well as the 
changes in securi�es regula�ons that came with the adop�on of Reg BI and state insurance suitability 
rules and withdraw the Re�rement Security rule proposal. 
 
Sincerely, 
 
 
 


