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General Comment

The attachment contains signatures received in support of the following petition against RIN
1210-AB9S.

ESG (environment, social, & corporate governance) investments continue to receive record
inflows, even and especially during the craziness of 2020. More and more investors are waking
up to the power they have as ethical investors and the empirical data suggesting that, over time,
ethical investments perform at least as well as, and often better than, investments that do not take
these factors into consideration.

This backdrop is what makes the DOL's proposed rule RIN 1210-AB95 so confounding!

Aside from being opposed to the direction today's investors are heading, it also lacks reason and
limits freedom. Additionally, this is an attack on religious freedom. Many not-for-profits elect to
have ERISA-based retirement plans. This rule would prohibit Catholic institutions that elect
ERISA from screening investments in pornography, embryonic stem-cell research, and
production of abortifacients. It prohibits healthcare organizations from screening investments in
alcohol and tobacco companies. It would prohibit other mission-based organizations from
merging their mission into their retirement plan by supporting clean energy, opposing human
trafficking in supply chains, supporting women & minority owned businesses, etc.

Employees who support a mission with their livelihood would be forced violate their conscience
with their investments! This rule does not protect investors, it attacks them!



This is not what our country needs. Offering ethical options is not a breach of fiduciary duty.
This idea is simply incoherent, particularly given the numerous studies and meta-studies that
support the financial benefits of ESG investing.

We strongly urge the Department of Labor to withdraw the proposed rule and to replace it with a
rule that reflects the actual data, supports investor sentiment, and protects freedom particularly
religious freedom.
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