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General Comment 
Dear Director Canary:  
 
Institutional investors have a duty to act in the best, long-term interests of their beneficiaries. In 
this fiduciary role, I believe that ESG factors may be financially material, and integrating ESG 
factors is core to investment decision-making. If the Proposed Rule goes into effect, it will 
undermine fiduciaries’ ability to act in the long-term best interest of their beneficiaries. As such, 
I urge you to you to allow the existing guidance to remain in effect and not move forward with a 
final rule. 
 
Shannon McDowell 
Bend, OR 97703 
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