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General Comment

Integrating environmental, social, and governance (ESG) factors into investment activities is
essential to fulfilling fiduciary obligations to engage in appropriate risk management. We believe
that the Proposed Rule fundamentally misconstrues the importance and role of ESG integration
in reducing risk and increasing returns. Further, the Proposed Rule is likely to lead to confusion
and costs for retirement plan fiduciaries. We, therefore, urge you to retain existing guidance and

not move forward with a final rule.
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