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July 22, 2020 

Office of Regulations and Interpretations 

Employee Benefits Security Administration 

Room N-5655 

U.S. Department of Labor  

200 Constitution Ave NW 

Washington, DC 20210 

Dear Director Canary, 

Re: Financial Factors in Selecting Plan Investments: Proposed Regulation RIN 1210-AB95 

On behalf of the Canadian Coalition for Good Governance (CCGG), I am writing to request an 

extension of the comment period from 30 days to 90 days for public comments on the notice of 

proposed rulemaking entitled “Financial Factors in Selecting Plan Investments” (“Proposal”). 

The Employee Benefits Security Administration (“EBSA”) announced its proposed regulation on 

June 23, 2020.  

CCGG’s members are Canadian institutional investors that together manage approximately 

CDN $4.5 trillion in assets on behalf of pension funds, mutual fund unit holders, and other 

institutional and individual investors. A list of our members is attached to this letter as 

Appendix A. CCGG promotes good governance practices in Canadian public companies in order 

to best align the interests of boards and management with those of their shareholders. We also 

seek to improve Canada’s regulatory framework to strengthen the efficiency and effectiveness 

of the Canadian capital markets. Because a significant portion of our members’ assets are 

invested in U.S. companies, our members also have an interest in the U.S. capital markets and 

their regulation. 

Institutional investors globally are facing increased responsibility to include environmental, 

social and governance (ESG) factors in their investment decision-making.  The Proposal 

mischaracterises ESG integration and is likely to lead to confusion for ERISA fiduciaries and 

cost to plan savers.  If the Proposal is finalized in its current form, we are concerned that 

fiduciaries will struggle to fulfil their obligations to integrate all material risk factors while also 

trying to respond to the language in the Proposal that appears aimed at preventing fiduciaries 

from taking account of these same risks. 

We encourage the DOL to provide additional opportunities and time to collect information to 

ensure that the Department and practitioners have a shared understanding of the impact of the 
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rule and how fiduciaries will be required to act in response to it. We are concerned that 30 days 

is insufficient due to pandemic-related productivity challenges, economic challenges, and asset 

price volatility that asset owners and investors are trying to manage. We believe that 90 days 

will provide a reasonable opportunity for interested parties to submit comments. Thank you for 

taking our views into consideration.  

If  CCGG can be of further assistance, please contact the either the undersigned, at 

cmccall@ccgg.ca or our Director of Policy Development, Sarah Neville at sneville@ccgg.ca. 

Yours truly, 

Catherine McCall  

Executive Director, Canadian Coalition for Good Governance 

mailto:cmccall@ccgg.ca
mailto:sneville@ccgg.ca


CCGG | PO BOX 22, 3304-20 QUEEN ST W, TORONTO, ON M5H 3R3 | 416-868-3576 | CCGG.CA  3 

APPENDIX A 

CCGG MEMBERS 2020 

• Alberta Investment Management Corporation (AIMCo)

• Alberta Teachers' Retirement Fund (ATRF)

• Archdiocese of Toronto

• Aviva Investors Canada Inc.

• BlackRock Asset Management Canada Limited

• BMO Global Asset Management Inc.

• Burgundy Asset Management Ltd.

• Caisse de dépot et placement du Québec

• Canada Pension Plan Investment Board (CPPIB) 

• Canada Post Corporation Registered Pension Plan

• CIBC Asset Management Inc.

• Colleges of Applied Arts and Technology Pension Plan (CAAT)

• Connor, Clark & Lunn Investment Management Ltd.

• Desjardins Global Asset Management

• Fiera Capital Corporation

• Forthlane Partners Inc.

• Fondation Lucie et André Chagnon

• Franklin Templeton Investments Corp.

• Galibier Capital Management Ltd. 

• Healthcare of Ontario Pension Plan (HOOPP)

• Hillsdale Investment Management Inc.

• IGM Financial Inc.

• Investment Management Corporation of Ontario (IMCO)

• Industrial Alliance Investment Management Inc.

• Jarislowsky Fraser Limited 

• Leith Wheeler Investment Counsel Ltd. 

• Letko, Brousseau & Associates Inc.

• Lincluden Investment Management Limited 

• Manulife Investment Management Limited 

• NAV Canada Pension Plan

• Northwest & Ethical Investments L.P. (NEI Investments)

• Ontario Municipal Employee Retirement System (OMERS) 

• Ontario Teachers' Pension Plan (OTPP)

• OPSEU Pension Trust 

• PCJ Investment Counsel Ltd.

• Pension Plan of the United Church of Canada Pension Fund

• Public Sector Pension Investment Board (PSP Investments)

• QV Investors Inc. 

• RBC Global Asset Management Inc. 

• Régimes de retraite de la Société de transport de Montréal (STM)
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• Scotia Global Asset Management 

• Sionna Investment Managers Inc. 

• SLC Management Canada  

• State Street Global Advisors, Ltd. (SSgA) 

• Summerhill Capital Management Inc.  

• TD Asset Management Inc. 

• Teachers’ Pension Plan Corporation of Newfoundland and Labrador 

• Teachers' Retirement Allowances Fund  

• UBC Investment Management Trust Inc. 

• University of Toronto Asset Management Corporation (UTAM) 

• Vestcor Inc. 

• Workers' Compensation Board - Alberta 

• York University Pension Fund 

 


