
From: Jerry Halstead  
Sent: Wednesday, March 15, 2017 9:08 PM 
To: EBSA.FiduciaryRuleExamination 
Subject: RIN 1210-AB79 
 
To Whom It May Concern: 
 
I want to ask you to please consider delaying implementation of the DOL fiduciary rule for 60 
days to give time to reconsider its impact upon the consumers. 
 
As an advisor with over 35 years in the business, I can tell you firsthand that implementation of 
the fiduciary rule will have many negative implications for the public. As an example, I advised 
a friend for 25 years-for free-on managing his 401(k) plan at work which resulted in a 
significantly greater nest egg for his retirement. He then rolled it over and I have been paid to 
manage it the last three years. However, I would never have given him the free advice for all of 
those years if I had liability exposure while receiving no compensation. The current rules and 
regulations which compel us to put the client's best interests ahead of our own are sufficient 
protection for almost all consumers. 
 
The rule would decrease consumer access to professional advice and reduce their investment 
choices as well. Most consumers are ill informed of their options both inside and outside of their 
401(k) plans and would financially suffer if the rule goes into effect. It is a case of misguided 
good intentions that actually serve to work counter to the best interests of the consumers. 
 
Other probable results would be limited choices for the consumer as smaller advisors are 
squeezed out, increase in costs to access professional advice and limited investment options. 
There would also surely be an increase in litigation and we already have far too much of that in 
our country at this time. 
 
In short, I believe that the DOL fiduciary rule is unnecessary, arbitrary and counterproductive 
and request that you approve a 60 day delay in order to more deeply study the causes and effects 
and hopefully cancel the ruling altogether. 
 
 
Sincerely yours, 

Jerry Halstead 
Financial Advisor 
8263 132 Street 
Seminole, FL 33776 
Office Phone: 727-744-1466 
Email: jerry.halstead@jwcemail.com 
Securities offered through J.W. Cole Financial, Inc. (JWC) Member FINRA/SIPC 
J.W. Cole Financial Representatives do not accept orders and /or instructions regarding your 
account by e-mail, voice mail, fax or any alternative method. 
Privileged/ Confidential Information may be contained in this message. This electronic mail 
transmission and any document(s) accompanying this transmission is privileged, and may be 
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proprietary in nature. It is intended only for the use of the named addressee(s) to which it is 
directed. If you are not the addressee(s) indicated in this message (or responsible for delivery of 
the message to such person), you may not copy or deliver this message to anyone. In such case, 
you should destroy this message and kindly notify the sender by reply email. Please advise us 
immediately if you or your employer do not consent to Internet email for message of this kind. 
Opinions, conclusions and other information in this message that do not relate to the official 
business of our firm shall be understood as neither given nor endorsed by it. 
 


