
From: Reina Schlager [mailto:reinaschlager@ssladvisors.net]  
Sent: Wednesday, March 15, 2017 9:13 AM 
To: EBSA.FiduciaryRuleExamination 
Subject: RIN 1210-AB79 
 
I am just a “little guy” advisor… but urge you to delay the DOL ‘s to delay the proposed fiduciary rule 
that is to go in effect in April. 
 
From what I have researched, the goal is not the “best interest” of the consumer. With a complete lack 
of understanding, this is a “witch hunt” against fees. However, there is a cost to doing business and if 
there is not a profit – there is no commerce. 
 
If you would put more energies into raising the consequences for those who abuse, and for requiring 
securities licensing for ANYONE who is licensed to sell any kind of fixed annuity – then we would have an 
even playing field that goes further to protect the public. 
 
If government forces are not aware… with rising interest rates, the push to place the unsuspecting, hard-
working employee into target and lifestyle retirement accounts, with auto-rebalancing, is providing a 
FALSE sense of security to that population. They will be putting good money after bad as rebalancing 
puts good dollars after bad as rates rise and bond fund values drop. There has never been a more 
important time for access to financial advisors be made easier for better advice to the employee 
population. 
 
This is so complicated … but when you add the fact that the DOL – which should have no jurisdiction 
over individual retirement accounts – mandates rules that impact beyond their scope – that suggests a 
need to restructure how all financial investments are regulated. 
 
I would like to know how many securities-licensed and insurance-licensed persons are involved in the 
rule-setting process… so, once again, those without true understanding of what they are deciding are 
putting in place dictates that “disconnect” to the actual goal of protecting the employee/consumer. 
 
Please delay and spend more time reviewing the rule you are trying to put into place. 
 
Sincerely, 
 

Reina Schlager, CPA/PFS** RHU  
Personal Financial Specialist**  
www.ssladvisors.net  

 
12525 New Brittany Blvd, BLDG 30, Ft Myers, FL 33907  
239-333-0490 Phone 239-333-0497 Fax 
**regulated by the AICPA, not a State or Federal agency  
 
NOTE: If this email is marked [secure], for security purposes, a simple one-time registration will keep 
this communication as “secure” as we can be. Sorry for any inconvenience.  

http://www.ssladvisors.net/


 
Think Green. Consider the environment before you print this message. Thank you.  
 
PLEASE READ THE NOTES BELOW… THEY ARE MEANT TO BE READ 

SCHLAGER SCHLAGER & LEVIN (SS&L) provides tax advice and tax preparation. Securities offered through JW 
Cole Financial, Inc.,(JWC), Member: FINRA/SIPC. Advisory services offered through JW Cole Advisors, Inc. 
JWC/JW Cole Advisors, Inc. and SS&L are not affiliated. Neither JWC nor JWCA nor their representatives provide 
legal, tax or accounting advice. If advisors do provide such advice or tax preparation services, they do so in a 
capacity other than as a registered representative or investment advisor.  

Security and Timely Notice 
Because email is sent over the Internet, I cannot assure that such messages are secure. Give careful 
consideration before sending confidential information by email. Email also may be delayed or undeliverable. Do 
not send time-sensitive information by email. 
 
Confidentiality Notice 
This message is intended only for the individual or entity to which it is addressed. If you are not the intended 
recipient or his/her employee or agent, then dissemination, distribution or copying of this communication is 
prohibited. If you have received this email in error, please notify me by telephone and please delete this 
transmission and any attachments and destroy all copies in any form. Thank you. 
 
TAX COMMUNICATION "This written advice is not intended or written to be used, and it cannot be used by 
any taxpayer, for the purpose of avoiding penalties that may be imposed on the taxpayer." 
 
SPECIAL NOTE !! We cannot accept trade orders through e-mail. Important letters, e-mail, or fax messages 
should be confirmed by calling 239-333-0490. This email service may not be monitored every day or after normal 
business hours. 
 
 
 


