From: Mike Fidler

Sent: Monday, March 13,2017 3:44 PM

To: EBSA.FiduciaryRuleExamination

Subject: 60 day delay REVIEW REVIEW REVIEW

Dear DOL:

I have been in the insurance and financial services industry since July 0f 1988, and have held a 6,63,65 securities
registrationsince 1994. | pride my work on due diligence, continuing education, dedication to the client’s best
interest andthe industry self-imposed high ethical standards. The proposed DOL changes thatwill affect both client
(participant) andtheadvisorare contrary towhat  amsure the intentwas originally purposed. Thenew ruling will
create many adverse conditions including but not limited to the following:

° Investors will experience increased cost to access retirement advise, hurting smallinvestors with less
choices.

. Potential increaseinlitigation, limit healthy informed competitioninthe financial services industry due
to consolidation.

. Less choices forinvestors to use qualified advice, or invest on theirown, by stimulating passive
investmentstrategies. Who is managing theaccount?

. Limiting or eliminating investment choices. Disrupting theindustry and any positive assistance the
advisorcan bring to theclient.

. Americans will experience a new inability to gain access to retirement products and services. Seems
this would put more strain on the Government to “provide” supplemental plans so as not to impoverish
theretiree.

Some DOLrequirements arein direct conflict with certain FINRAand SEC rules!!!
Createa level playing field where mediocre advisors can blemishthe callingthatistheinsuranceand
financial services industry.

Please reviewthe proposed ruling and consider the negative impact enacting the changes would make fromthe
vantage point ofthe BIGPicture.

Sincerely,

Mike Fidler, LUTCF
Financial Consultant

p: 812-329-6044 (Direct)
e: mike.fidler@jabenefits.com

Securitiesoffered through J.W. Cole Financial, Inc. (JWC) Member FINRA/SIPC. Advisory servicesoffered through J.W. Advisors,
Inc. QWCA).

JA Benefitsand JWC/JWCA are unaffiliated entities.

J.W. Cole Financial Representativesdo not accept ordersand /orinstructionsregarding your accountby e-mail, voice mail, fax or
any alternative method.

Privileged/ Confidential Informationmay be contained inthismessage. Thiselectronic mail transmission and any document(s)
accompanyingthistransmission isprivileged, and may be proprietary in nature. Itisintended only forthe use of the named
addressee(s) to which itisdirected. If you are not the addressee(s) indicated inthismessage (or responsible fordelivery of the
message to such person), you may not copy ordeliverthismessage to anyone. In such case, you should destroy thismessage and
kindly notify the sender by reply email. Please advise usimmediately if you oryour employer do not consent to Internet email for
message of thiskind. Opinions, conclusionsand otherinformationin thismessage that do not relate to the official businessof our
firm shall be understood asneithergivennorendorsed by it.

CONFIDENTIALITY NOTICE: Thise-mail message, including any attachments, isfor the sole use of the intended recipient(s) and
may contain confidential and privilegedinformation or otherwise protected by law. Any unauthorized review, use, disclosure or
distributionisprohibited. If you are not the intended recipient, please contactthe senderby reply e-mailand destroy all copiesofthe
original message.
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