Received: March 17, 2017
Status: Pending_Post

PUBLIC SUBMISSION Tracking No. 1k1-8vb2-r8yu

Comments Due: April 17, 2017
Submission Type: Web

Docket: EBSA-2010-0050
Definition of the Term ““Fiduciary’’; Conflict of Interest Rule—Retirement
Investment Advice

Comment On: EBSA-2010-0050-3491
Definition of Term Fiduciary; Conflict of Interest Rule-Retirement Investment

Document: EBSA-2010-0050-DRAFT-16616
Comment on FR Doc # 2017-04096

Submitter Information

Name: Fernando James Salgado Jr

General Comment

As it iswritten, the current DOL rule will end up costing Income Oriented investors
more in fees. Many clients have already paid a one time commission for Didvidend
and Income Producing Investments. These investments are monitored and
occasionally rebalance for an "a la carte" transaction fee. To add a layer of an annual
fee to comply with making one a "fiduciary” will both decrease income and
performance going forward. How In good conscience are we supposed to to tell
clients that they now need to pay us 1% to hold an account full of Utilities, Reits,
Energy and Telecoms if they want our opinion and advice on them going forward,
especiallyin a low rate environment. Just because accounts are in a fee-based
arrangement does not mean the advice is any good. The client is the ultimate arbiter of
wheher they are receiving good advice and service. Generally, if neither are good the
client mowves the account to another provider regardless of the compensation
arrangement with the provider. The client should have a choice in the matter as to how
they would like their assets managed. Not all clients want to work on a fee basis.
Many will have few transactions on an annual basis that do not justify and ongoing
fee.
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