From: Michael Granados

Sent: Thursday, March 02, 2017 11:20 PM
To: EBSA.FiduciaryRuleExamination
Subject: RIN 1210-AB79

Although the DOL was created for the right reasons of protecting consumer interests and ensuring
representatives act in a fiduciary way that is not ultimately what was created. Small investors which
cannot afford nor meet the advisory/wrap-fee style accounts is the ultimate loser in this ruling. We see
the statistics of average IRA and 401k balances of Americans. These individuals need to obtain financial
help without being turned away due to fear of regulatory concerns from representatives. Additionally,
these new regulations are going to increase the cost to investors who wish to gain access to retirement
advise, allow only cookie-cutter style passive investment strategies as well as limit competition within
our industry.

This ruling is also directly affecting the smaller broker dealer/RIA who still operates fully within the law
however will now be squeezed by not only regulation but consolidation. We ask to please re-examine
this ruling and work with the SEC to create a law that is uniform across the board for the whole industry,
not only the retirement space. Let’s not disrupt the retirement services industry which is will have a
trickle down effect to the investor.
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IMPORTANT: Any information contained in this e-mail, including attachments, is intended for the exclusive use of the named individual or
entity and may contain proprietary, confidential or privileged information. All information contained in this communication is not intended or
construed as an offer, solicitation, or a recommendation to purchase any security. Advice, suggestions or views presented in this
communication are not necessarily those of Money Concepts® nor do they warrant a complete or accurate statement.

If you are not the intended party to this communication, please notify me via return e-mail and permanently delete/destroy any and all copies
of this communication. Unintended recipients shall not review, reproduce, disseminate nor disclose any information contained in this
communication. Money Concepts® reserves the right to monitor and retain all incoming and outgoing communications as permitted by
applicable law.

E-mail communications may contain viruses or other defects. Money Concepts® does not accept liability nor does it warrant that e-mail
communications are virus or defect free. Thank you.
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