From: Eric Remjeske [mailto:eremjeske@devenir.com]
Sent: Friday, March 18, 2011 4:44 PM

To: EBSA, E-ORI - EBSA

Subject: Public Hearing on Definition of Fiduciary

Employee Benefits Security Administration's Office of Regulations and Interpretations
Attn: Public Hearing on Definition of Fiduciary

Room N-5655, Department of Labor

200 Constitution Ave. NW, Washington, D.C

Attn: Public Hearing on Definition of Fiduciary

Although we feel there is a need for a unified fiduciary standard as well as an investment
professional regulator standard, we feel the Department of Labor’s (DOL) proposed expansion of
the Definition of a Fiduciary at this time is premature and lacks a level regulatory playing field
based on today’s complex and dynamic marketplace of investment offerings. We would request
that the DOL seek additional information about all actual or implied fiduciary investment duties
being performed today as well as allow for a unified investment professional regulator standard to
be applied so that any further definition of a fiduciary can be applied across a unified regulatory
playing field.

Sincerely,

Eric Remjeske, President / Co-Founder
7701 France Avenue South, Suite 670
Minneapolis, MN 55435
eremjeske@devenir.com (email)
952:345:0301 (office)

952:345:0310 (fax)
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has been prepared from sources believed to be reliable but is not guaranteed and does not represent all
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