
From: Tim Mays [mailto:patriotfinancial@charter.net]  
Sent: Friday, September 18, 2015 3:22 PM 
To: EBSA, E-ORI - EBSA 
Subject: Fiduciary Rule / Objection 
 
Department of Labor, 
 
I am a financial services professional of 39 years. 14 years as a banker, and 25 years as an insurance 
agent, working primarily in life insurance and annuity contracts. I have always placed my client’s needs 
and concerns first; therefore, I do not need some rule or law forced on me, to tell me to do what I have 
always done. The DOL proposed fiduciary rule, is simply an open invitation to the legal community, to 
sue countless financial professionals for something that they did not do. They are already doing this very 
thing in the medical profession, because we see their advertisement daily. This is exactly what will 
happen to financial professionals if this rule is imposed! It will drive a lot of professionals from the 
business, and errors and omissions premiums will skyrocket, just like malpractice insurance has done for 
the medical profession.  
 
In addition, the National Association of Insurance Commissioners, have required Suitability Profiles, for 
annuity contracts, already, and each individual insurance commissioner has the right to sanction agents 
when rules are not followed, or are breached, or the client’s interest is not best served. Our economy is 
already stifled due to government regulation; therefore, we do not need more regulation. I encourage 
you to drop this Fiduciary Rule Proposal. 
 
C. Tim Mays, CLU, ChFC 
 
C. Tim Mays, CLU, ChFC 
Agent / Financial Practitioner 
President  
Patriot Financial Group, Inc.   
608 1st. Ave. N.   
Conover, NC  28613  
(828) 632-1911 office main  /  866-460-0413 office toll free  /  828-635-0033 office fax  /  828-308-5574 cell phone 
Specialists: Life Insurance / Annuities / Safe Retirement Solutions / Retirement Accumulation and Lifetime 
Income Distribution Planning / Long Term Care Insurance / Disability Insurance / Medicare Supplement 
Insurance  
 
“Confidentiality Notice: This email transmission and its attachments, if any, are confidential and intended only for the use of particular persons 
and entities. They may also be work product and/or protected by the attorney-client privilege or other privileges. Delivery to someone other 
than the intended recipient(s) shall not be deemed to waive any privilege. Review, distribution, storage, transmittal or other use of the email 
and any attachment by an unintended recipient is expressly prohibited. If you are not the named addressee (or its agent) or this email has been 
addressed to you in error, please immediately notify the sender by reply email and permanently delete the email and its attachments.” 
 
If you wish to be removed from our e-mail list just write me at PatriotFinancial@charter.net.    
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