From: Houser, Esther V [mailto:Esther.V.Houser@morganstanley.com]
Sent: Monday, August 10, 2015 4:31 PM

To: EBSA, E-ORI - EBSA

Subject: RIN 1210-AB32 Conflict of Interest

Dear Sir or Madam
Please withdraw your support for the above proposal.

The rule would unnecessarily punish my clients and severely restrict the
level of service that | can provide. A large pool of investors would be left
without quality counsel.

Thank you.

Esther V. Houser, CRPS®, First Vice President
Corporate Retirement Director

Financial Advisor

NMLS No. 1272997

Morgan Stanley Wealth Management

2800 Post Oak Blvd., Suite 1800 | Houston, TX 77056
Phone: +1 713 965-5000

Direct: +1 713 993-2803

Fax: +1 713 965-5050
esther.v.houser@morganstanley.com

Click here to view my website: http://www.morganstanleyFA.com/houserradzwill

Your financial life. Consolidated into one view. Learn more — watch the three minute OneView Video.

Recognized by Texas Monthly Magazine as a “Five Star Wealth Manager”

Five Star Professional, as a third party research firm, identified pre-qualified award candidates based on industry data and contacted all
identified broker dealers, Registered Investment Advisor firms and FINRA-registered representatives to gather wealth manager nominations.
Self-nominations are not accepted. Award candidates are then evaluated against 10 objective eligibility and evaluation criteria associated with
wealth managers who provide quality services to their clients such as client retention rates, client assets administered, firm review and a
favorable regulatory and complaint history. Five Star Professional determines the final list of Five Star Wealth Managers and representing no
more than 7% of the wealth managers in the metropolitan area.

Wealth managers do not pay a fee to be considered or placed on the final list of Five Star Wealth Managers.

The Five Star award is not indicative of the wealth manager's future performance.

Wealth managers may or may not use discretion in their practice and therefore may not manage their clients’ assets.

The inclusion of a wealth manager on the list should not be construed as an endorsement of the wealth manager by Five Star

* X % %

Professional.

* Working with a Five Star Wealth Manager or any wealth manager is no guarantee as to future investment success, nor is there any
guarantee that the selected wealth managers will be awarded this accomplishment by Five Star Professional in the future.
* For more information on the Five Star award and the research/selection methodology, go to fivestarprofessional.com.

Important Notice to Recipients:

Please do not use e-mail to request, authorize or effect the purchase or sale of any security or
commodity. Unfortunately, we cannot execute such instructions provided in e-mail. Thank you.
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The sender of this e-mail is an employee of Morgan Stanley Smith Barney LLC ("Morgan Stanley"). If you
have received this communication in error, please destroy all electronic and paper copies and notify the
sender immediately. Erroneous transmission is not intended to waive confidentiality or privilege. Morgan
Stanley reserves the right, to the extent permitted under applicable law, to monitor electronic
communications. This message is subject to terms available at the following link:
http://www.morganstanley.com/disclaimers/mssbemail.html. If you cannot access this link, please notify

us by reply message and we will send the contents to you. By messaging with Morgan Stanley you
consent to the foregoing.
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