
From: Ken Trnka [mailto:KTrnka@tfsweb.com]  
Sent: Thursday, July 23, 2015 11:58 AM 
To: EBSA, E-ORI - EBSA 
Subject: Subject: RIN 1210-AB32 
 
Dear Secretary Perez, 
 
Based on my understanding of the above referenced proposed fiduciary rule, I think it should be re-
written.  I believe this would drastically limit a lot of valuable advice that people would receive from true 
financial advisors and planners.  This would also limit the product availability for people that is not fair 
to them.  As an example, an Equity Indexed Annuity may be very appropriate for someone very near to 
retirement for a number of reasons.  This would not be available to people under this new 
guideline.  There are a number of other areas where appropriate solutions would not be allowed.  My 
other concern is that what expertise do you or your team have in the financial services AND the financial 
planning arena to be able to give blanket guidelines to everyone with a single common 
denominator?!  A better question might be what expertise does the administration after you have to 
follow through or change this?  There are more additional concerns within this point and if you’d like to 
know, feel free to ask.  Each and every person and financial situation is unique and should be treated as 
such.  So in review, below are my 2 major reasons to re-write or stop this proposal. 
#1           Very valuable and appropriate solutions would no longer be available. 
#2           You are not a licensed fiduciary advisor and should not be providing financial advice or specific 
financial guidance to individuals. 
Just my thoughts and concerns.  Feel free to respond or disregard. 
 
Thanks, 
 

Kenneth Trnka 
Wealth Management Advisor 
 

 
437 Newman Springs Road 
Lincroft, NJ 07738 
O: 732-758-9300 ext 220 
C: 732-456-3818 
F: 732-576-4522 
ktrnka@tfsweb.com 
 
Valued clients please visit us on the web at Home - TFS Wealth Management. 
Valued advisors and representatives please visit www.tfsweb.com. 
 
 
Securities offered through TFS Securities, Inc.  
Member FINRA & SIPC. 
 
Investment advisory services offered through TFS Advisory Services an SEC Registered Investment Advisor. 
 

mailto:ktrnka@tfsweb.com
http://www.wealthtfs.com/


Mortgages offered through TFS Mortgage Corporation, Inc. 
Correspondent Residential Mortgage Lender, NJDOBI. 
Registered Mortgage Broker, NYS Banking Department. 
Licensed Mortgage Broker, FL Office of Financial Regulation. 
Company NMLS ID 51460 
 
Insurance products offered through TFS Insurance Agency, Inc. 
 
TFS Securities, Inc. does not accept and can not act upon any time sensitive trading instructions through email and / or voicemail messages.  This 
includes but is not limited to transaction orders, fund transfer instructions, etc. 
 
Notice: All email and instant messages (including attachments) sent to or from TFS Securities, Inc. personnel may be retained, monitored and / 
or reviewed by TFS Securities, Inc. and its agents, or authorized law enforcement personnel without further notice or consent. 
 
This email and any files transmitted with it are confidential and intended solely for the use of the individual(s) to whom they are addressed.  Any 
and all other distribution or copying of this communication are strictly prohibited.  Please notify the sender immediately if this message is 
received in error.  No binding contract can be established by any email exchange.  All contracts must be approved by the president. 
 
 


