Page 1 of 1

As of: 5/6/15 8:44 AM
Received: May 04, 2015

Status: Pending Post
PUBLIC SUBMISSION Tracking No. 1jz-8i01-6p9v
Comments Due: July 06, 2015
Submission Type: API

Docket: EBSA-2010-0050
Definition of the Term ‘‘Fiduciary’’; Conflict of Interest Rule—Retirement Investment Advice;
Notice of proposed rulemaking and withdrawal of previous proposed rule.

Comment On: EBSA-2010-0050-0204
Definition of the Term Fiduciary; Conflict of Interest Rule-Retirement Investment Advice

Document: EBSA-2010-0050-DRAFT-0265
Comment on FR Doc # 2015-08831

Submitter Information

Name: MARK RENZ
Address:
9857 SE BUTTONWOOD WAY
TEQUESTA, FL, 33469
Email: mrenz@sociusfamilyoffice.com
Phone: 5614040484
Organization: Socius Family Office

General Comment

In the context of the proposed rules for advice to retirement plans and IRA account holders, the
fiduciary standard requires giving advice that is in the client's best interests, avoiding
misleading statements and receiving no more than reasonable compensation. Those should not
be controversial rules or statements. There is no reason that commissions need to hidden from
plain sight, buried in products where unsuspecting clients pay far more than they normally
would while often not understanding the risks involved in the products they are purchasing.
Transparency and doing what is right for the client are simple standards that even my children
can understand.
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