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NOTICE OF FUNDED STATUS OF PENSION PLAN
July 15, 2009

TO: PARTICIPANTS, BENEFICIARIES, NEW YORK NEWSPAPER PRINTING
PRESSMEN’S UNION NUMBER 2, AND CONTRIBUTING EMPLOYERS OF THE
PRESSMEN’S-PUBLISHERS' PENSION FUND

FROM: BOARD OF TRUSTEES OF THE PRESSMEN’S-PUBLISHERS’ PENSION FUND

BACKGROUND

This notice contains important information about the Pressmen’s-Publishers’ Pension Fund, E.I.N. 13-
6121627, Plan Number 001. Based on funding criteria set forth in the Internai Revenue Code,
multiemployer pension plans are required — beginning with the 2008 plan year - to be certified by their
actuaries as being in one of thres funded status zones:
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»  Neither Endangered: iior. Chitical {Undfficially called Yo “Green Zone'):: ..

» Endangered {unofficially called the “Yellow Zone")

'- '
r Criticai,(unofﬁcially, called the “Red Zo_ne") . o

Whlle trpstees of Green Zone plans must contlnue to exermse dlllgenCe to protect the funded position of
their. plans the Iaw does not reqmre them tortake any specif c actions or adc\pt partlcular programs’ to
maintain or improve plan, fundlng On the other hand, trustees of plans that ‘aré’ hot |n the Green Zone
must take specific actions spelled out in the law, mcludlng the adoptlon of a “funding |rhpr0\.fement plan”
for plans in endangered status or a “rehabilitation plan” for plans in critical status, that are designed to
restore the plans to Green Zone status over a period of time. For example, a plan in endangered status
may reduce or eliminate future benefits or recommend that the bargaining parties negofiate additional
employer contributions.

Recognizing that the value of the assets ‘and therefore the fundlng, of- almo'st all pension’ plans has
declined due to the 1mpact of the current economlc cn5|s Congress passed the Worker, Retires, and
Empioyer Recoverv Act of 2008 {(WRERA). The Iaw allows multiemployer plan trustees take more time to
devise a plan of action for dealing with these issues by giving them the option to keep their plan in its
2008 plan year's zone status for one more year — regardless of the plan’s actual funded status for the
2009 plan year. B
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