
NOTICE oF ENDANGERID STATUS

PURSUANl' ' I 'O 'I 'HE PITNSION PITOTECTTON ACT OF 2006
FOR PLUMBERS & STEAM}-I'T'TERS LOCAL 261 PENSION PLAN

This is to inlbm you that on March 27.2017 the plan actuary certi l ied to the l l.S.
DcpaftmcDt of the Treasury. and also to the plan sponsor, that the Plunbers &
Sleamfitters l,ocal 267 Pcnsion Plan (the "Plan") is in endangered status for thc plan ycar
beginning J:uruary 1,2017. lcdcral la\r rcquircs that you recei\e this nolice.

ENDANCf,RED STATUS

Ihe Plan is considered to be in cndangcrcd status bccausc jt  has lblding problems. Nlore
speoilically. the Plan's aoluarv detemined that the Plan s t'undcd pcrcentage 1br the 2017
plan year is less than 80o%.

FUNDING IMPRoVEMEN I PLAN

!cdcral law requjrcs pcnsion plans in cndangcrcd status to adopt a "Funding
Improvement Plan" (FIP) aincd at rcstoring thc linancial health ol the pliur. A FIP is :rn
aclion plan designed 10 increase a plzrn's lirnded pcrccntagc and to assure thitt
contributions $'ill bc cnough lo meel the minimun required under the lau'.

The plirn s actuary had lirst certilied the plirn s Endangered Status for thc 201 0 plan year
on March 30. 2010. A funding lmprovement Pl.m (FIP ) was adoptcd in Scptcrrbcr 201 0.
'l hc FIP incrcascd cmployer contibution rates. As a resull. the Plan is projectcd to
emerge liom endangercd status by the end ofthe tunding inrpfovcment period. The
Plan's actual funded statLls as ol January i, 2017 is better lhan the projected t'unded status
provided in the FIP and the actual credit balance in thc Plan's l'unding Siandard Account
is greater than the projected c.edit balance in the FlP. Thus, the lllan has mct thc progrcss
benchmarks in the FIP for thc 2017 plan year.

WHERf TO GET MORE INFORNIATIoN

Iror morc jnfbnnation abolrt this Notice, )ou may contact the Plumbers & Steamlitters
Local 267 Pension l-und. AttD. Michacl Nanno, at 107 l\r in Oaks Drive, Syracuse. NY
13206, lelephone (315).133.t$54. You have a r ight to reccivc a cop)'ofthe f 'unding
improvcmcnt plan from thc Plan.
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