
Local 298 l'"osion fund 

This is to infurm you l~al on Mun:h 27, 200l~ the phn nell"lT)' certified to the U.S. f>c,partmenl oflhc Tre~.~"ry, 

and al:o;o w IDe plan sponsor, thaI thc l.ocal 29l; Pension Fund (Plun) is in !iCriously Ctillangercd stams fur the 
plan)'ear beginning J:u;uary 1.20011. Federullllw requires thai you rc«li\'e lhis notice, 

"The Plan i~ considered to be in Sleriou.~I)' endangered SlalUS becau:;;e il has funding aMlor liquidity problems, 
More srecificllIl)', lhe Plan's actuary dctemlincdlhat the Plan's funded pcn:"ntage fOl" the fiscal yea' beginning 
January I, 2008 is les.~ Ihan MOO/" (a comparison uf the a.~sets to the present val ue ofaccumulated bI.'T1t'fits) and is 
projecled 10 ha\'e ao aetumulaled ftnling lklicitDC)' in the fiso;.al year ending Uccernbtr 31, 2013. lbe funded 
pen:enlagc "flhe Loc...l 29g Pens,un Fund '3 prnja;IN 10 he at [east U% fmdcd as of J:lnuary I. 2Utl8. 

Fundin~ ImpruHmtnl Pbn 

Foderal law requires pcnsiun plans in endangered status to ad"pt II fundin!! impro~emt:nt plan aimed II Tl'Storinl: 
the li".."e;,,1 h"alth of the Plan. The law perl1tit~ pension plans 10 reduce, or "ven eliminate, eel'U\in benefits a, 
part of a funtling imprlwemCIl1 plan as well a.~ increase cnntrilmti'[lls. If the Trw,1ecs oflh~ Plan ddtrmin.:: that 
""nefit rcdU<,:lions Ill" modifications are necessary, you will reccive a scparete notice ill the futttre idcmifying and 
e~pJ~illing lhe eff,,"tOt of Ihme tcd~ljons, In itddilion. the reductions or modifieat;l1f1S may only apply to 
panicipanla and I>o:ndiciaries whose benefit commencement dale is on fiT "fler April 10, 2008. 

For roore ;rUonnatiOfi aboul this N'llJee, y'ou mllY contact Mil~hell GoldherJ,:, l'tlOO Administrator; at L"c;\1 298 
Pension Fund. 201 W. \'alley Slrc:>m Blvd. ,V"IlC)' Slr,,;om. NY 115110 ..... caU 516-825·11151. Yuul..ve 10 right 
to rec"ive a copy ofthc funding improvemenl plan afl.er it has ho:en ndopt.cd by the Tnlstccs. 

Uale: April 27, 200M 




