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T~s is .to iftforrn.;xpli t~t on ,Auggst241,t010 the plan ac~ c~rtifi~to t)le.U.S. Depart\llent 
ofthe. Tre~\l!Y, and *9 to.$¢ pla!i mfi>nspr,that j):l.e .. plan, ~ W ~ritical status. for the pla:q, year 
b~ginriffig June 1, ~ow;, .,l]i~;Pl~.s~'ili@is·J~ ~i*pritic~ sta~~. ~~r th~,planyeai- _by~g 
I,u!!el; 20.11 anel J11nel, 2912,.fil1era1)ayv r,eq1firys}~·at prqu Eec,eive this noti?~::, . , 1 <: 
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thb ri1ari 'iu~~sid;i~ct'to o{in ·~Anca1 'irtatilsbticau56 it ~i fundl;[g oi'ii9uidity moti~ms, ~r 
, .,.• . ,, -.'··~·"'.}~ ··-:.- ''c"-'· 1 ,',< '·• . .Jv · · ·:: •. ,'. ,: U.> ' ,,';.': •-,.,, _, • •, • . 

both. More. speclfically_,_tli'W!1Jm'S actuary detenmned that the Plan was ill critiCal status in the 
previoUs tWo plan years' and the currel_!_tpj.~d the funded peice~tke ~f the plan: for the 
2012 plan vea!'is'iess than 66%: ·· · ·· · · ·. · ·.. · · · · ·.· · · · · · 

The trustees of the plan adopted a Rehabilitation Plan in April, 2011 to improve the plan's 
funding status, and progress has been made to restore the fmancial health of the plan. 

Rehabilitation Plan 

Fedciral law requires::pensiop 'plans .in critical status to adopt a rehabilitation plan aimed at 
n~~ril;lg 1;IJ;efirlm:.tCia1Jw~th:6f.th.e J1t~,·.· This,is the:3rd y~ar the pl.an )jasbeen in'.critica1.status. 
'flle :ta,,~:,,P~Tii:¥\s Ji~nsion pl~s1 io red:uce,,or even elinlltiate, 'b6nefita cal1e4 "adjustable benefit$'' 

, ... ,. _,_,:,,·, ·"' ..;,.I,_ '·'-" •. _f ,(_. ' .. ,. l.~ " ·--~ ; ,- ', ' · ..... ' '•' ' ' "' . ·. /' .·.-' " .... · i as part of a rehabilitation plan. On Aprill5, 2011, you were notified that the plan reduced or 
eliminated adjnstable benefits. On April \5, 20,11, .you were notified that as of September 23, 
2010 the phin is not permitted to pay 11ll:lip sum benefits (or any other payment in excess of the 
moJ1thly ~ountpai<;l..und<Jr a sip.gleJife ano.lJity)whil~,itj.si\1 critical llt(rtus.If.the trustees of the ..... ., ' ' . - . - '· -'· - - . ·"·· "'"'·'' ' ,., ; '- ' " •' ', , .. ·. '" " ' . ' - . ' 

P~<lll4~t~rrnin;~ that furiher benefit redl;lcti9ns. are :p.ecessary, YOlf will rece!ye a,.sepi'\l'~te notice jp. 
tHe1 {UtUJ;~id,enJifyiJ.lg.apd e'xpla,ining the effectpffu,ose reduynor:s· .·:~Y reduct_i~n .(lf~djjlSt<J:ple 
be~tefits { o.1±terc tillJ.n a rep eel of a recent benefit mcrease, 3$ ~esenbed b.elpw) will not reduce the 
level of a participant's basic benefit payable at normal retirement. In addition, the reductions 
may (lt)ly apply to participants and beneficiaries whose benefit commencement date is on or after 
September 23, 2010. · 



Adjustable Benefits 

The plan offers the following adjustable benefits which may be reduced or eliminated as part of 
any rehabilitation plan the pension plan may adopt: 
11 Post-retirement death benefits; 
111 Disability benefits (if not yet in pay status); 
11 Early retirement benefit or retirement-type subsidy; 
11 Benefit payment options other than a qualified joint-and survivor annuity (QJSA); 
11 Recent benefit increases (i.e., occurring in past 5 years); 
o Other similar benefits, rights, or features under the plan (none currently existing); 

Employer Surcharge 

The law requires that all contributing employers pay to the plan a surcharge to help correct the 
plan's financial situation. The amount of the surcharge is equal to a percentage of the amount an 
employer is otherwise required to contribute to the plan under the applicable collective 
bargaining agreement. With some exceptions, a 5% surcharge is applicable in the initial critical . 
year and a 10% surcharge is applicable for each succeeding plan year thereafter in which the plan 
is in critical status. 

Where to Get More information 

For more information about this Notice, you may contact the Trustees at (413) 594-5494 or at: 
Roofer$ and Slaters Local 248, 63 Y, Main Street, Chicopee, MA 01020. You have a right to 
receive a copy of the rehabilitation plan from the plan sponsor once it is available. 




