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General Comment 
I am Registered Investment Advisor. I find this amendment to be useless. There are already 
options to open IRA and ROTH IRA's for people who don't have pension plans at work. We also 
give tax incentives if their income is below a certain level to contribute to IRA's. Very few 
people qualify for this tax incentive but it is there. There is no point in State's getting involved in 
something that The Federal government is already providing. If you pass this bill, as a financial 
advisor it will be good news for us. There is already confusing number of retirement options, 
adding more means more confusion and more likely people will seek financial advice. 
 
Since the objection of the bill is to help people save for retirement at work, a better option is 
obviously to give tax incentives to small business to offer retirement plans, make them 
mandatory for businesses at a certain size. We already have Simple IRA with its own confusing 
rules, but right now it is not mandatory to offer them. BY the way, the easiest way to give tax 
incentives to small business to offer these plans is to offer them lower tax rates. If you open a 
Simple IRA for your employees for 5 years, your corporate tax rates go down 0.5%, if you keep 
them open for 10 years, your tax rates go down 1%. 



 
You will greatly increase participation rates and it won't cost as much as adding a new level of 
government service. It will be more acceptable to both Democrats and Republicans. 
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