" PLUMBERS & PIPEFITTERS LOCAL UNION No. 51

Trust Funds Administration Office
11 Hemingway Drive, East Providence, RI 02915
Telephone: (401) 943-6451 Fax: (401) 943-1910

August 27, 2008
Dear Participant:
As required under tha Pension Protection Aet of 2006, woere enolosm,g the
actuarial notice yegerding the status of Local 51°s Peridlan Fund as of May 1, 2008
%AumZ?,MSwmmﬁééiﬁéﬂiémﬁmﬁuhadmtbeensmttoyou
by ths prior Union Administeation. The Contractor Trustees god the new Unon Trugtees
were cloarly unnware of this, _ '
" The Trustees will work together with tho professionals to offer solutions to this
gtatus, '
. Wevdﬂminlykecpyouinfomndaﬁermhavemoppomnymud&mtbh
f-‘iﬂﬂe- 'l .
Very troly yowrs,

' B
"

" Local 51 Pension fimd
Thomas Handfield, Trustee
.+ Loeel 51 Pension Fund
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Notice of Seriously Endangered Status
for

United Association of Plumbers'& Pipefitters Local 51 Pension Plan
EIN: 05-0499357
PN: 001

This Is to inform you that on July 29, 2008 the Plan actuary certified to the U.S. Department of the
Treasury, and also to the plan sponsor, that the Plan is in Seriously Endangered status for the plan
year beginning May 1, 2008. Federal law requires that you receive this notice. ‘

Seriously Endangered Status

A plan Is in Seriously Endangered status if it fails to meet certain specified benchmarks added by the
Pension Protection Act of 2006 deslgned to identify plans that could develop funding problems in the
future and require the parties to take action now to prevent that from occurring. A plan is In Serfously
Endangered status if the ratio of assets to fiabilities (funded ratio) is less than 80% In the current plan
year or If it has a projected funding deficlency in either the current or next succeeding 6 plan years. The
Fund is currently 68% funded and Is projected to have a funding deficiency in theé plan year beginning

May 1, 2014,
Funding Improvement Pilan

Federal law requires pension plans In Seriously Endangered status to adopt a funding Improvement plan
almed at Improving the long term funding. The Trustees must have a funding improvement plan In place
by March 27, 2009. In the meantime, they will be examining the options necessary to restore the long
term funding and will communicate the plan to the participants at that time.

Where to Get More Information

For more Information about this Notice, you may contact the Trustees (c/o Diane Raulino) at the Fund
Office at (401) 943-3033 or 11 Hemingway Drive, East Providence, RE 02915. You have a right to receive

a copy of the funding improvement plan from the plan.



