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UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF INDIANA 

INDIANAPOLIS DIVISION 
  
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

: 
THOMAS E. PEREZ, Secretary of Labor, :  
United States Department of Labor,   :      
       : 

:  
Plaintiff, : 

: CIVIL ACTION  
v.    :  

: 
MARGARET T. STORROW,   : Case No.: 1:13-cv-01437-SEB-MJD 
STORROW KINSELLA ASSOCIATES INC., :     
STORROW KINSELLA ASSOCIATES INC. : Judge Sarah Evans Barker   
SIMPLE IRA PLAN,    : 

Defendants. : 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 
  

DEFAULT JUDGMENT AGAINST DEFENDANTS  
 

Plaintiff, Thomas E. Perez, Secretary of Labor, United States Department of Labor (the 

“Secretary”), having filed his complaint, Defendants Margaret T. Storrow (“Storrow”), Storrow 

Kinsella Associates Inc. (“Storrow Kinsella”), and Storrow Kinsella Associates Inc. Simple IRA Plan 

(the “Plan”), having been duly served with a copy of the complaint and summons; defendants having 

failed to plead or otherwise defend within the time prescribed by law; application for entry of default 

of defendants having been entered by the Clerk of Court on January 28, 2014; and amount owed by 

defendants Storrow and Storrow Kinsella having been verified by the attached declaration of Michele 

Banks; now, therefore upon application of  the Secretary and for cause shown, 

JUDGMENT IS HEREBY ENTERED against the defendants in accordance with the prayer 

of the complaint in the above-styled action; and it is: 
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ORDERED, ADJUDGED, AND DECREED that: 

 A.  Defendants Storrow and Storrow Kinsella are permanently enjoined from violating 

the provisions of Title I of ERISA; 

B.  Defendants Storrow and Storrow Kinsella are jointly and severally liable to the 

Plan in the amount of $26,485.84 for failing to remit employee contributions to the Plan from 

January 1, 2007 through November 21, 2012, as well as an additional $5,344.81 in associated lost 

opportunity costs; 

C. Defendants Storrow and Storrow Kinsella are ordered to restore $31,830.65 to the 

Plan within fourteen (14) days of the entry of this Judgment; 

D. Payment to the Plan of the amounts set forth in paragraph C above shall be 

completed by sending a certified check to the Plan to be allocated to Plan participants in 

accordance with Exhibit A – Amounts Owed by Defendants Margaret Storrow and Storrow 

Kinsella Associates Inc. (attached hereto).  Within ten days of the issuance of the check to the 

Plan, a copy of the check shall be sent to the Regional Director, Employee Benefits Security 

Administration, 1885 Dixie Hwy, Ste 210, Ft. Wright, KY 41011-2664 (“EBSA Regional 

Director”);   

E.  The defendants Storrow and Storrow Kinsella shall correct the prohibited 

transactions in which they engaged; 

F.  Except to the extent necessary to effectuate this Judgment defendants Storrow and 

Storrow Kinsella are permanently enjoined from serving as a fiduciary or service provider to any 

ERISA-covered employee benefit plan; 

G.  The United States Marshals Service is ordered to cause a true copy of this 

Judgment to be served on each of the Defendants; and  
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H. Defendants Storrow and Storrow Kinsella are ordered to pay the costs of this 

action, including the United States Marshals Service’s fee and expenses for services of a true 

copy of this Judgment. 

                   

Dated: 
 
 

 
 
                                                                                
HONORABLE SARAH EVANS BARKER 
U.S. District Court Judge  

8/11/2014  
      _______________________________ 

        SARAH EVANS BARKER, JUDGE 
        United States District Court 
        Southern District of Indiana 
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EXHIBIT A  
 

Amounts Owed by Defendants Margaret Storrow 
and Storrow Kinsella Associates Inc. 

 
 
 

Participant’ Name 
 

Amount Owed 

Storrow $9,828.78 
Kinsella $15,061.39 
Lindenburg $3,318.95 
Stevens $3,621.53 
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