





T. ROWE PRICE RESPONSE TO DOL INQUIRY

At this time, neither Price Trust Company nor any of it affiliates offers a computer based model for IRA
owners which satisfies the criteria described above.

Based on our experience, a computer model which incorporates (a), (b), and (e) above could be created with
relative ease given existing computer models and general investment advice based products. We believe item (c¢)
could be accomplished quite adequately through an independent third party certification of the computer model,
processes and procedures.

Assuming the term “full range of investments™ in Item (d) refers to asset classes and not to the entire universe
of individual investment vehicles offered by financial institutions (e.g., all stocks, bonds, mutual funds offered), this
criteria could also be satisfied without much difficulty. In our opinion, a model that includes all the criteria above, in
addition to all investments available to IRA owners, would not be feasible. From a practical standpoint, the computer
design would have to be limited to a subset of the available universe.

We would be glad to offer any insight or assistance the Department may need in preparing an IRA class
exemption for providing investment advice.

Sincerely,
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Regina M. Watson
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INVEST WITH CONFIDENCE



